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Eurobank: Emifpaduvvon tTov nTAnOwpLopno0 TOV
ZEMTEURPLO, «aAYKAOL» 0 TANOWPLOMOC OTA TPOPLHA

2023/10/13 10:31 otnv katnyopioc OIKONOMIA

Mpw and nepinov €vav xpoévo, CLYKEKPLUEVA TOV ZEMTEURPLO ToL 2022, 0 ETACLOG
MANBWPLOPOC otnv EAAGDQ, dnAadr n eTriola ueTaBOAR Tov Evapuoviopévou Aslktn
Tiuwv KatavoaAwtr (EVATK), Atav oto 12,1%, Twur mov avtiotolyovoe o€ bynAd 30
ETWVY, oOUPWVA HE TO eBOouadlalio deAtio “7 Huépeg Owkovopuia” mov dnuoacievoe n
Eurobank.

OL évTtoveG avigoppotiec avaueoa otn ATNON Kal TNV MPOo@opd ov cuvddewav TNV
MPWTN @AoN TNG METATAVONULKAC TIEPLOOOL KOL TO EVEPYELAKO OOK TIOL TIPOKAAETE O
noAepog Pwoilag-Ovkpaviag, epunvedouvy ae peydAo Badbud tnv anétoun dvodo Tov
MANBWPELOPOL otV EAAGDQ, OTIWG KAl OTLC MEPLOTOTEPES XWPEC TNS Evpwlwvng, Tov
TMEPACEVO XPOVO.

AE(CeL va onuelwBel 6TL 0To MaPEABOY N EAANVLKH olkovouia elye Blwaoel evtovoTEpQ
EMELOOOLA MANBWPLOTIKWY TLETEWY (BAEME ZxAMa 1), énw¢ avTd mov cuvERNCAV TLC
dekaetieg Tov 1970 (1n metpeAaikr kpion To 1973 Adyw TOL MOAEUOL ApdBwv-
lopanAwvwy Kat 2n netpeAaikn kpion to 1979 Adyw TG IpavikAg emavdoTtaong) Kat
Tov 1980 (évTova €MEKTATIKA ONUOCLOVOULKA-VOULOUATLKA TIOALTIKA, 1IN aveEApTnTn
KevTplkr Tpdnela Kol CUVOAAQYHOATIKEG KPIOELC).



Ixnpa 1: ENAada — Etnoiog NMAnBwpiopog

Etnoiog MNAnBwpiopog
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Mnyn: EALTAT, Eurobank Research.

Lnpeiwon: n NpWIn Nnapatnpnon yia tov £tnoio nAnBwpiopo Baocel tov Evappoviopévo Aciktn Tipwv Katavahwtn
(EvATK) eival o lav-97.

BdosL tnG mpdéogatng dnuoaievong tnG EAANVIKAC ZTaTtioTikic Apxrc (EAZTAT), o
NMANOWPELOUSEC otnNV EAAGSQ Tov Zem-23 dLapoppwbnke oto 2,4% (4,3% otnv
Evpwlwvn oOUQWYVA PJE TNV MPOKATAPTIKA €KT{UNON TNG Eurostat), pewwuévog Katd
9,7 nocooTLalec povadec oe olykpLon UE TOv ZeM-22, Kuplwg Adyw TNG MTWONG TWV
TIHWY evépyelac. Mapd tadTa, N THA oL €AaBe 0 MANBWPLOUSOC Tov Zem-23, Hev ATav
OMOLOMOPPN AVAPECH OTLC EM{ HEPOLEC OUADEC YO BWV KOL LTINPECLWV.

OL vyYnNASTEPEC ETAOLEC AVENTELC TWV TLUWY KATAyPAPnNKav oTn dlatpo@r Kat un
aAKooAoUYa oTd (9,7%), otnv évduaon kat vrtdédnaon (6,3%), otnv vyeia (5,7%) KoL oTA
Eevodoyela-kapé-cotiatédpla (4,9%). AVTIOETWG, KOL OE CLUVEXELD TWY TTIPONYODUEVWY
HNVWVY, ol TLUEC mapovoiaoay MTwWaon o€ eTAoLa BAon OTIC KATNyopieg TNG oTéyaong,
vEPOD, NAEKTPLKOD, aeplov Kal GAAWY KoLG{HWVY (-16,2% amnd avEnon 38,1% Ttov ZEm-
22) Kol OTLG €mKOWwwvies (-3,2%).

TEAOG, €EQLPWVTAC TLC KATNYOPLEC TNG EVEPYELAC, TWV TPOP{HWY, TWV XAKOOAODX WV
TMOTWVY KOL TOL KATvoUL, 0 HOULKOC MANBWPLOPSGC oTtnv EAAGda riTtav oTto 4,3% Tov ZEm-
23, eEAAQPWC YapunAdTEPOC amd tov avtiotolxo otnv Evpwlwvn (4,5%). Ta v Adyw
MEYEDBN aVTAVOAKAODVY TN dLdXLON TWY MANBWPLOTIKWY TILETEWY KL OTLG UTIOAOLTIEC
Katnyoplec ayabwv Kol LIINPECLWV.



Nivakacg 1: Etnolog NAnBwpiopog, Mevikog Aciking kail Eni Mépoug Opdadeg AyaBwv kai Ynnpeoiwyv

Ien-23 Xen-22 Ien-21  Ien-20 M.O.* Fr
Etnoia % MetafioAn

Mevikog Aeiktng (EvATK) 2,4 12,1 1.2 -2,3 55 14,3
Alatpogn kal pn aAkooAoUxa notd 9,7 12,8 55 2,7 72 315
‘Evduon kal Ynodnon 6,3 Fa” -0,3 -0,2 2,2 8.9
Yyeia 5.7 2,7 0,1 -1,3 1,8 s
=evodoxeia-Kagé-Eouatopia 49 14,3 1,0 -3,6 4.1 16,6
Aiapkn AyaBa-Eidn voikokupioU kal unnpecieg 3,6 .1 0,6 -1,3 30 12,2
Avayuxn-lNMoMtiotikéc ApaoctnpidTnteg 33 1,9 -0,2 -0,9 1,0 4.2
Exknaideuon 51 1,8 0,9 0,6 1,6 6,6
Metapopég 2 13,8 5.1 -7.4 55 13,6
AMAa ayaBa kal unnpeoieg 2,0 34 -04 -1,4 0,9 37
AhkooAouUxa nota kal kanvog 1,5 1,2 0,0 0,1 [B)F7 2.8
Enikoiveovieg -3.2 -2,0 -2,5 -2,35 -2,5 -9.6
Ltéyaaon -16,2 38,1 4,4 -6,3 50 13,3

Mnyn: EALZTAT, Eurobank Research.
Znueiwon: *o péoog 6poc tou etnalou NANBwpIcpoU Twv TeAeuTaiwy 4 eTwy KAtd Tov pnva XentépPpio, **n petafoln tou
eniNédoU TwV TPWYV Tov Zen-23 oe ouyKpIon pe tov Xen-19.

Ma To 0UVOAO TWV TEAELTAIWY 4 £€TWV, dNAAdH TWV KNVWVY oL EPLAaPBAvoLY TE0O0
TOV aPVNTLKO MANBWELOUS TOL MPWTOL £TOLG TNG TMAVONU{aG 6T0 KAl TOV €VTOVO
NMANBWPELOPS TNG MPWTNG PACNC TNG METATAVONULKAG TEEPLOOOL, N CWPEVTLKA
HETABOAR Tou EVATK otnv EAAGOQ (Zem-23 vs Zem-19) dlapopeuwbnke oto 14,3% (pEon
eTola hETABOAR 3,5%), n 6e0TEPN UKPOTEPN AVENCN AVAPETH OTLC XWPEC TNG
Evpwlwvnc.

2e LTS TO AMOTEAEOUA EMaLEe POAO TO APVNTLKO MOPAYWYLKS KEVS (6,1% Tou
duvnTikoO AEN) Kot To MOAD bynAd moocoaTtd avepylag nov eixe n EAAGda to 2019
(17,3%). Ztnv mpwTtn 8€on itav n Egbovia pe 35,4% kat akoAovBnoav: Astovia
(31,7%), ZAoBakia (30,4%), Kpoatia (24,6%), Avotpia (22,7%), OAAavdia (21,4%),
2AoBevia (20,8%), Evpwlwvn (18,2%), ItaAia (17,8%), BEAyLo (17,7%), IpAavdia
(17,0%), NovEepBolpyo (16,6%), lonavia (16,4%), MoptoyaAia (15,7%), Kdnpog
(15,5%), NaAAla (15,3%), dwAavdia (14,3%), EAAGSa (14,3%) kat MaATa (13,9%).

TéANOG, 0€ O, TL AQOPA TIC CWPEVTIKEG ALEATELG TWVY TUHWVY OTLC Tl HEPOLC OUGDEC
ayabwv Kat vrneeowwv, EexwpiCel n dlatpoen Kat un aAkooAolya moTtd pe 31,5%
(L€on eTAola peTaBOAR 7,2%) Kal akoAovBolv: Eevodoyela-kapé-eoTiatopla (16,6%),
METAQOPEG (13,6%), otéyaon, veEPO, NAEKTPLKO, aEpLo Kal AAAa Kavolua (13,3%),
dlapkn ayaBda-£(dn voltkokvploL Kat vrinpeoieg (12,2%), €vduon Kat vmdédnon (8,9%),
vyela (7,2%), eknaidevon (6,6%), avaPuxA-MIOALTIOTIKEG SpaoTnELOTNTEG (4,2%), GAAX
ayabd kal vnnpeaieg (3,7%), aAkooAoLYa TTOTA Kal Kamvog (2,8%) Kal EMKOWWVIEC (-



9,6%).

Qc pétpo olyKpLoNG, oTnv MeP{MTWON OV Ol TIHEC oTNV EAAGSa (KoL 0TLC LTTOAOLTIEG
XWPeC TNG Evpwlwvng) evioxbovtav e €vav PEgo €Triolo puOud TNG TAENC Tov 2,0%,
dnAadn (oo pe tov peoonpdbeoud otéxo tnG Evpwnaikig Kevtpikng Tpanelag (EKT),
TOTE N CWPELTLKA AvOOOC TOL YEVLKOU eTLMESOL TwWv otnv 4eTtia Ba ritav 8,2%.

ZOpQWVA PE TIC TIPpdopaTEG MPOPBAEYELG TOL AleBvolC NoptopaTikoO Tapeliov (ANT), o
MANBWPLOPOC oTnv EAAGDa avapéveTal va dStapoppwbel oto 4,1%, 2,8%, 2,2%, 2,0%,
1,9% kot 1,9% to 2023, 2024, 2025, 2026, 2027 kat 2028 avtiotowya (BAEne Mivaka
2).

MNivakag 2: Ekupnoeig Mpooxediou Kpatikou MpoinoAoyiopou (MKIM) 2024, Méon Ektipnon tng
Ayopdg Zupgwva pe to Mep1odikéd Focus Economics (OktwPpiog 2023) kar AigBvég Nopiopatikd
Tapeio (ANT) yia ta £tn 2023 ka1 2024

2022 2023 2024
Mpayuartiké AEl, %YoY (npayuatikoc pubudc peyéBuvo

NKn 2024 59 23 30
Focus Economics 59 2.2 2,0
ANT 59 25 2,0
Moocootd Avepyiac, % tou Epyatikou Auvapikou
NKn 2024 12,4 12 10,6
Focus Economics 12,4 13 10,6
ANT 124 | 10,8 93
EvATK* %YoY (nAnBwpioudc)
MKM 2024 93 40 2.4
Focus Economics 93 4,1 2.4
ANT 93 4,1 2,8

Mnyn: EAZTAT, YMNOIK, Focus Economics, ANT, Eurcbank Research.
Lnueiwon: "Evappovicpévog Asiktng Tipwv Katavahwtn.




