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Ynoewako svpw: TL 0a oRpaive n vo®éTnon Tou yLa
TMOALTEC KAl OLKOVOMIiQ

2023/12/13 15:21 otnv katnyopio OIKONOMIA

Me Tnv LOBETNON TOL YNELAKOD ELPW Kal TL B GAPALVE aLTO Yla TOLG TIOAITEC Kal
TNV otkovouia aoxoAsital to ERSopadLaio AsAtio Otkovoulkwy EEEAEewY TNG
AlevB0Ovoewg Okovoulkwvy MeAeTtwy tnG Alpha Bank.

M{a onuovTIKA MTLXN TOL TAXEWC METABAAASOHEVOL YNELAKOD TEPLBAAAOVTOC lval n
OTPOP TWV KATAVAAWTWY KOL TWV EMYELPNOEWY TTPOG TIG NAEKTPOVIKEC CUVAAAQYEC,
n onola emtayOdvOnke, kKatd TNV nMeplodo Tng mavdnuiac.

Mpo¢ avTAV TNV KATeLOBLYVON, MOAAEC KEVTPLKEC TPATECEC BlepeuVOLY TN XPHON VEWVY
KALVWOTOUWY €PYAAEiwY, OMwC Ta ynoelakd vouiopata (Central Bank Digital Currencies
- CBDCs), ta onola €xouvv MpooeAKOOEL TTIAYKOTILO EVOLAPEPOV.

Ta CBDCs anoteAolv yn@lakr Hop@ TWY VOULOMETWY, Ta omola EAEyxovTal and Tnv
eKGotoTe KEVTPLKA TPANElQ. ZAMEPA, APKETEC XWPEC E€XOLV EEETACEL TN duvaTdHTNTA
dnulovpylag Kal LLOBETNONC YNELOKWY VOULOUATWY, TIPOKELLEVOL VO AV TATIOKPLOOLY
OTLG VEEG HEBBOOLC MANPWHWY TIOL avamnTOooovTaL amnd dLleBve(C TEXVOAOYLKEC
EMYELPAOELG, KaBWCE Kal otn dLe{oduon TwWY KPUTITOVOULOPATWV.

Y0ppwva pe Ta teAsvtala dlabéoua otolxela Tov opyaviouod Atlantic Council,
a&loonuel{wTo MOCOOTO TWVY XWPWVY dLEPELYVODY TN duvaTOTNTA XPNONG YNPLAKWY
VOULOPATWY, avantOiooouy pubuioelg kat e€etdlouvv {nTAUaTa ONMWC N MPooTAC(a TWY
TMPOCWTILKWY dESOPEVWV.

AA\woTE, BN 11 kpdtn [i] €xouvv nmpoBel otn dnuLovPyid YNPLAKWY VOULOUATWY, EVW
AAAa 100 kpatn Bplokovtal o€ oTddlo avadmntuEng f eE€taonc.

2Tn Bdon avTtwy Twv e€eAlEewv, N Evpwnaikri Kevtpikn Tpdnela (EKT), and ta téAn
Tov 2021, Eekivnoe tn pdon Slepedvnong kat amnd tTnv 1N NospuBpiov Tov 2023 tnv
TPOTINPAOKEVAOTLKH @ACN TOL YNPLAKOL EVPW.

Moapd TO YEYOVOC OTL N MPOTIAPACKELVAOTLKH @Aon anoTeAel onuavTikd Brina, woTtdaoo,
dev mpodikdlel onoladnmnote andpacn Tou AlolknTtikol ZupBouvAiov tng EKT, oxeTikd
HME TNV LLOBETNON TOL YNPLAKOL ELPW.

H anégaon avth unopsi va e€staotel pévo peTd amnd tnv €kdoon TNG OXETIKNG



vopoBeaoiag.

ZOPOWYVA UE TA €WG TWPA dEdoPEVa, TO YNELaKkd evpw Ba avtanokplveTal oTNY gvpeia
MPOTI(UNCN TWV TIOALTWY VA BLEVEPYODV YNELAKEG MANPWHECG YPHYOPA KAl HE ATPEAELQ
Kal B AELTOVPYEL CUUMANPWHATIKA ME TN XPAON HETPNTWY KAl AAAWY LOLWTLKWY
NAEKTPOVIKWY HETWY MANPWHUNAG.

Eniong, ekTipdTal 6tL 6a anAonolijostl kKat Ba avaBaduiocl TNy KaBnuepwdTNTA TWVY
TMIOALTWVY, a@ol cLVOLATZEL CNUOAVTIKA TTAEOVEKTANATA, OTWG KavEVA AAAO YNELOKO LETO.

Ta avopevOUEVA TTAEOVEKTAPOTA Elval Ta EEAC:

* Mpoékettal yla éva ynelakd HEGo MANPWHUAC Tov Ba eival KaBOoALKA amnmodekTd o€
0ASGKANPN TN Cwvn Tov VPW (ZTE), yla TANPWHEG O KATAOTHMATA,
NAEKTPOVIKEG MANPWHEC ] MANPWHEC MPOCWTIO PE TIPOOWTO.

* To ynoLaKkd eLPW, ONMWC Ta LETPNTAE, Ba elval pndeviKoL Kwdivou (w¢ dnudatlo
XPNHa ov ekdideTal and tnv EKT), evpéwc npooBaaoiuo, xwplc xpéwaon yla
BaolkA xpron Kat Ba anoteAel yneLaki avtioTolXia TwWv PELOTWY dlaBeaipwy, o€
Bdon €va mpog £va.

* To ynolakd evpw Oa elval dLaBECLUO O WBLWTEC, EMILXELPAOTELG Kal dNUOCLOLG
@opelc xwpwv TG ZTE, evw Ba diveTal n duvatétnTta npdofaong, vmd
npolmoB£oeLg, Kol o€ Katolkoug eKTOC tnG ZTE.

®* Oa eival dlaBEauo Téoo SladlkTvakd, 600 Kal EKTOC ocOvdeoNC, EvW oL
KaTtabEoelg og ynolakd evpw Oa elval eyyvnuéveg and tnv EKT.

® OQa mapEYEL TOV VW TATO BaBud npootaciog oTIC YNOLAKEC MANPWHEG, dnAadn To
Evpwolotnua 6ev Ba €xel mpdoBaan, o0TE Ba AmoONKeDEL TA TIPOCWTILKE
dedopéva TWY XPNOTWV.

* Oa glval aoQAAEC Kal E0XPNOTO, 0TOXEDOVTAG TNV YNOLAKH, XPNHATOMOTWTIKA
EVOWMAETWOoN Kat dtacpaAifovtag 6Tl Kavelc dev pével 0To MeEPLBWPLO. EMmAEoy,
Ba eEunnpeTtel TIC AvAYKEG Kal 00wV dev €xouvv pdofacn o€ Tpamnellkd
AoyapLacud fj dev dLabEToLY YPNPLOKEC 1} XPNHMATOOLKOVOULKEG BEELOTNTEG.

* Oa gvioyxboeL TN voplopaTik Kuplapxla TtnG ZTE, eviaxbovtag tTnv
amodoTIKATNTA TOV ELPWMAIKOD CLOTANATOC MANPWHWY, TPOWOBWVTAC TNV
Katwvotouia kat abEGvovTag TNV AVOEKTIKOTNTA TOL OE MBAVECG EMOETELC OTO
B100(KTLO N TEYVLKEC DLaTaPAXEC, OTIWG OLOKOTIEC PEVUATOC.

MapdAANAQ LUE TA ONUOVTIKA TAEOVEKTAMATA TOL YNPLAKOD VOUIOPATOG Yo TNV
gvpuTEPN OLKOVOUL, EKTLHATAL OTL B avaduBoUv svkalpleg Kal MPOKARTELS, KLPLWG,
YlO T XPNHOTOTOTWTLKAE 1&p0aTa, HE TIC EKTIMACELG, OUWC, va (vl OE TIPWLLO
otadio.



2e auté to onuelo, a&iCel va avapepBel 6TL 0 YNPLAKOG HETATYXNUATIOUNOC TWY
XPNHUATOMOTWTIKWY WOPUHATWY EMTAXVOVONKE KATA& TN dldpkela TNG mavdnuiac.

OL ONUOVTIKEG €MEVOVOELG TIOL MTPAYHATOTMOLAONKAY GTN XPNHUATOOLKOVOULKA
texvoAoyia (Financial Technology) petaudépewaoav pllikd tov KAAd0, yEYovos Tov
EKTIMATOL OTL Ba anoTteAéoel pia MOAD KaA Bdon yia TNy evdexdEVN LLOBETNON TOL
PneLKOD ELPW.

Ta Tpamnellkd LOPUUATA AVAPEVETAL VO ATIOTEAETOLY TOV CUVOETLKO KP(KO (EVOLAEDOC
QOpPEAC) METAED TWVY AVTIOLUPBAAAOUEVWY TOL YNPLAKOL VOUIONOTOC, EVW avadiovTal
ETILYXELPNMATLKEG ELKALPIEC KOL MPOWONON KALWOTOULWY, 0€ OAGKANPN tn ZTE.

To YnELaKO €LVPW, EVOEXOUEVWC, VA EMNPEACEL, OE MEPLOPLOPEVO Kal dlayeLplaLuo
BaBuob, TNV Kepdogopia Twv Tpamelwy, LOLKOTEPA TWV HIKPOTEPWY (Bellia, M. and
Cales, L., European Commission, JRC working paper, 6, 2023; Petracco Giudici, M. and
Di Girolamo, F., European Commission, JRC technical report, 2023; Bofinger, P. and
Haas, T., The digital euro: Benefits, Costs and Risk, Austrian Economic Chamber, July
2023), a@ol Ba petwboLv Ta £00da amnd mpouRbeLes.

H EKT, mpoKelEVOL va dlaxelploTel amoTEAEOHATIKA pia TéTola EEALEN KaL va
otnpi&eL TNV €0pLOUN AstToupyia TOL XPNUATOMOTWTIKOD CUOTANATOC, TIOAVOY va
opl{0gL 0TOLC ATOPLKOUC Aoyaplacpoug, Eva avwtato 6pLo (Evpw 3.000-4.000)
METATPOTNAC XOPTOVOULOPNATWY O YnPLaKd ELPW.

To evpwnaikd Tpanellkd cOOTNUA TAPAKOAOLOEl OTEVA TLG EEAEELG OXETIKA E TO
YNOLAKO VOULOPA, OPWwC oL culNTACELG KAl 0 oXedLaONOG lval o€ MPWLUo aTtddio. To
YEYOVOC auTl, dAAwaoTE, enBeBatwvel kKal pdopatn épsvva (MedioBank Research,
23.11.2023) o€ 28 svpwrnaikéc Tpdmnelec.

2€ AUTAV ONUELWVETAL OTL, AV KOL TO EVOLAPEPOY YLIa TO YnPLakd vouLlopa £xeL avbgEnOEL,
elvatl mMoAD vwplc va eKTLUNO0DV oL eMeVODTELC TIOL Ba oL TNOOOVY KL OL EVKALPLEC
(Fpdoenua 2) A/kat ot kivduvol mov Ba avadvBoiv.

ZuvoyifovTag, Ta YneloKd voulopata €xouvv Tn duvaTtdTNTA Vo BEATLWOOLY TA
CLOTAMOTA MANPWHWY KOl VA SLEVKOADVOLY TLC HLACLVOPLOKEG TTANPWHEG.

H EKT 8éAovtacg va dlevkoADveL TN W TWY TOALTWY, VA AVTILETWTIOEL TNV EMEKTOON
TWVY BLEBVWY BIKTOWY MANPWHWY KAl TWY KPUTITOVOULOMATWY Kal va €VLoYXVOEL TN
oTPATNYLKA TNG avtovouia, eEeTdlel TN dnuLlovpyia TOL YNPLOKOD EVPW, HKE ATIWTEPO
OoKOmo va petatpanel o€ mMPWTOMOpo dOvaun Tov MAYKOGULOL YNPLAKOD
XPNHUATOMOTWTIKOD TOUEQ.

[i] Mnaydpecg, TCapdika, Nuynpla, AvykouiAa kat 7 Kpdtn tTnG AvaTtoAlkng KapaiBLkic.



