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TG XOAMNAOTEPEC EMEVOVOELC TTAYKOOMIWG WG
mooooTO tov AEN cixe, To 2018, n EAAGSa

2019/10/11 15:30 otnv katnyopioc OIKONOMIA

H oxéon enevddoewv npog AEN otn xwpa pog eivat oAuepa, éxt Lévo aTto uad am’ 4Tl
ATav P TNV Kpion, aAAd KoL 0TO XaUNAGTEPO MAYKOOUIWG eninedo, eEaLPOLUEVWY
XWPWv o€ Wldfovoa Katdotaon (MOAEULKEC CLUYKPODOELG, MTWYELON, K.4.).

20pQwva pe To MPdopato Okovoulkd AcAtiov Tov ZEB, oL emyELPNUATIKEG EMEVOVOELC
onuepa (2018), byoug 10 d10. ELPW MEPLTTIOL, OV KAL GE OVOUAOTLKOUC OPOLC

€xouv emavéABelL oTa 2/3 TWV PO Kpiong emmédwv (2009), avépyxovtal 0To 6%
Touv AEM nepimov, 6tav o pécog 6pog otnv EE-28 dlapopewvetatl oto 13%.

YndpxeL, OUWC, TEPAOCTLA LOTEPNCN OTLC KN EMXELPNUATLKEG eMeVOVOeLG. OL BNUdOLEC
enevdvoelg (MpodmoAoyloudg Anpociwv Enmevdioewv) Kat oL eMEVOVOELS TWV
VOLKOKLPLWVY (KuplwG o€ KATOKIEC, AAAA Kol O €EOTMALOUOS AL TOATATYXOAODUEVWV)
dlauopewvovtal oApepa ata 5 6lo. nepinov yla Tnv KABe Katnyopla, 6tav npo Kplong
Kupatvdévtovoav o€ 14 6o. kat 21 6lo. avtioTouya.

ZNUELWVETAL OTL, oL EMeVvOVOELC 0 KaTolkieg (1,3 6Lo. ofuepa évavtL 15,5 6ia. mpo
Kplong) anoteAolv poévo To 6% TOL CLVOAOL Twv eneVdLOEWY, 6Tav otnv EE-28 to
avtioTtolyo péyebocg eival 25% (30% otn Mepuavia).

EToL, N EMEVOLTIKA aUTA AMvola €XEL CUMTMLECEL TNV MAPAYWYLKOTNTA TNG
€AANVLIKAG OLKOVOMIAG, [IE ATIOTEAECUA, OE MPAYUATIKOUG 6POUG, TO KATA KEQAAAY
€1060nua va elvat oAuepa xapnAdtepo am’ 4Tt itav to 2000.

Ta otolxela avtd cuvnyopolv oTNY AVAANYN ULaG HEYAANG €BVIKAC TpoomdBeLacg, yia
TIC €MEVOVOELG, 0€ €0POC KL €VTACN, MOCOTLKA KOL TIOLOTLKA, TTOL PODTIOBETEL
ONMAVTLKA evioyuon Twv HETPWY BEATIWONG TNG AVTAYWVLOTIKOTNTAC TNG OLKOVOuiag
KOl TWY avamTtLELAKWY TPWTOROVALWY TIOL AAUPBAVOVTAL, KOL TIOL, OE YEVIKEC YPAMMEG,
elval mpo¢ tnv owoth KatevOvvon.

Edv dvTwG TEAEOPOPAOEL Ll TETOLA €BVLKNA TIpooTIdBeLa, N YWPa Ba £xel coBapéc
mBavéTNTEC va eNMAVEABEL oTNV enMeVOLTIKY BaBuida BBB- and B+ oruepa
(avaBaBuion katd 4 Badbuidec) otnv Katdtagn tnG aELoAdynong TNG MIOTOANTTIKAG
LKOVOTNTAC TNG XWpPag TG Standard and Poor’s (S&P).


https://www.sev.org.gr/Uploads/Documents/EconBulletin_10_10_2019_V2.pdf

Ev npokeluévw, vrtoAoy(etal 6TL N vAomoinon PLag TETOLNG MEYAANG €KTOONG
dLaAPBPWTIKWY peTappLOPioewy ouvendyetal tn BeATiwon TNG B€0NC TNC XWPAC 0TNV
KatdtagEn avtaywviotikétntag tov World Economic Forum (WEF) kata 17 Oéo¢1G.

210 mMAaiolo avTtd, MPOoKAAEl EvTOoVvo MPOBANUATIONS N vtoxwpenon tTng EAAGdac otnv
npéoeatn Katdtagn Tov WEF yla to 2019, katd 2 Oéoelg otnv 59n 6éon oe 141
XWPEEG, Kal KaTtd 12 B€oelg mepinov owpevTikA and to 2015 Kal HeETA, KABWCE Kal N
HElwon tnv (6la mep(0d0 TNG AVTAYWVLOTIKOTNTAC TNG EAANVIKAG OLKOVOUI{OG KATA
1,7% pe BAon Tov oxeTIKO 6elkTn KO6OTOLC Epyaoiag avd povada mPoldvToC.

AvadelkvieTal, £€T0L, WG eEalpeTKE BUOKOAN vtdBeon n emdlwEn avaBaduiong tng
XWPaC otnv €nevdu Tk Babuida BBB- og cOvtouo xpovikd didotnua, Kot Katd
npotiunon pwéxpt To 2021 dtav n EAAGda Ba ylopTtdoel Ta 200 xpdvia and TNV €6VIKA
noAtyyeveoia tov 1821.
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H EMENAYTIKH ANINOIA 2YMNIEZE]
THN MAPAIQI1KOTHTA THZ OIKONOMIAZ KAl
TO KATA KEQAAHN E120AHMA

ENCQ 01 ANATKEZ MNA ENMENAYZEIZ EINAT TEPAZTIEZ, H
XQPA UNOXQPET ZTOYZ AEIKTEZ ANTATQNIZTIKOTHTAL.

Tnv 6La otypn, n a&loAdynon tng mLOTOANTITLKAG
Lkavotntac, 1 xpovo petd tnv £€0do amo to Mpoypapua,
elval 4 BaBpideg kATW aTmod TO ETEVOUTIKO £TTiTeS0 TOU BBB-.

TO EMIMEAO ENMENAYZEQN 2THN EAAAAA EINAT ZHMEPA
T0O XAMHAOTEPO ZE OAO TON KOZMO

KAL TO PLoG aTr’ 6,TL ATav mpLv TNV Kplon.

01 EMXEIPHMATIKEZ EMENAYZE1IZ ZE MAT1A EXOYN
EMANEABET XTA 2/3 TOY EMMEAOY NPIN THN KPI1ZH

elval, OpWCE, oL PLoég amr’ 6,TL atnv Eupwmn Twv 28.

01 ENENAYZEIZ TON NOIKOKYPIQN (ZE KATOIKIEZ KAl
EZ0NAIZMO AYTOANAZXOAQYMENQN) EINAT ZHMEPA
4 DOPEZ XAMHAOTEPEZ AIO MPIN THN KPIZH

Upw ota €5 dLo., otav mpLv TNV Kplon Atav €21 éo.

01 AHMOZIEZ EMENAYZEIZ EINAT ZHMEPA 3 (DOPEZ
XAMHAOTEPEZ AMNO MPIN THN KP1ZH

MOpw ota €5 610, 0tav mpLV TNV Kplon rtav ~€14 éLo.

01 ENENAYZEIZ ZE KATOIKIEZ EINA1 ZHMEPA T0 6%
TOY ZYNOAOY (€13 AIZ.), ENQ ZTHN EYPQIH TO 25%

KL 0Tav mpLv TNV Kplon ntav oxedov 12 gopEg
vPnAdTepeg (€155 610.)

TO ANOTEAEZMA THZ EMENAYTIKHZ ATMINOTAZ EINAI
0TI TO KATA KEMAAHN E1Z0AHMA THZ EAAAAAZ EINAI
ZHMEPA ZTO 1AI0 ENINEAO ME EKEINO TOY 2000,
MPIN MMOYME 2T0 EYPQ.
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Aehtio ZEB yia tnv EAANvIKD owovopia, 10/10/2019



2O0pQwva pe Tov ZEBE, dev €lvatl, Ouwg, Kat akatdpbwtn, 5edonévou OTL N OXETLKA
B€on NG xWpPac ofuepa emnpedleTal LMEPUETPA amd TNV KAnPovould TnG Kplong Kat
NG 0VYEONG, N dpon TNG onoiag Ba PEPEL BEATIWOELG KoL oTa H00 PETWTA,
MOKPOOLKOVOULKS (S&P) kat dlapBpwTtikd (WEF).

Eniong, pla BeAtiwon t™ng oxeTIkAG 6€onc TNG EAAGSaC Katd 17 B€0eLg, e OAEC TIC
dLAPBPWTIKEC HETaPPLOUlTELC IOV cLVODEDOLY HLla TETOLX avaBabuLon, dnulovpyel

BewpPNTIKA pLa duvaptkn tkavr va wORoeL To KaTtd KEPAARY £.008nua TnG EAAGDSOC

npo¢ twg USD 24.000 amnd USD 20.000 ojuEpa O TPEYXOVOEC TLUEC.

Ta otouyela tov WEF mouv avakowwdnkav mpdo@ata PoceEPOLY TNV sukatpia va yivel
MLO XOPTOYPA@NoN TwY aAAQYWVY OV ATMaLTOUVTAL, dlvovTag Eupacn Katl
MPOTEPALOTNTA OTOLC TOUE(C OTIOL N XWPA MO LOTEPE( MEPLOTOTEPO.

2tnv avdAvon tov WEF BabuoAoyolvtal 98 deikteg o 12 Ttopelg, mov mpémnel dueoa
va yY{vouv avTIKE{PEVO HEAETNG KoLl Hpdong and Tn dnudola dloiknon Kat TNV
KuBEpvnan.

Katd oglpd votépnong oe oxéon pe tTnv EE-28, oL Touelc avtol eival to
XPNUATOOLKOVOULKO o0OTNUA, N LAKPOOLKOVOULKH oTaBepdTnTa, N BEouIkr opydvwan,
N WKavOTNTA YLa KAWOTOPIEG, N ayopd epyaciag, 0 SUVAULOPNOC TWVY EMLXELPATEWY, N
LLOBETNON TEXVOAOYLWY TANPOPOPLKAG KAL ETILKOWVWVLWY, N ayopd TpoildvTwy, oL
d6e€loTNTECG, OL LTMOBOUEG, TO HEYEBOC TNG ayopdc, Kat, TEAOG, N vyela OToL N YWpPa
oG €xeEL KaADTePN BaBuoAoyia amnd to péco 6po otn BAcon Tov delktn «MPOCTOOKLUO
CWNAC ME KaAA vyela», pe 69,9 xpodvia.

210 mMAa{olo avTd, MPEMEL EK TWV WV OLK AveL va o8&l WBlaitepn éupaon otnv
e€uylavon Tou XPNUATOOLKOVOULKOU OLOTAMATOC (Bdvela o KABLOTEPNON) KAL TNV
HOKPOOLKOVOULKA oTaBepdTnTa (BlwoudTnTa XPEOLC).

MNépav, OUWC, TWVY TOMEWY LTWVY, WBLalTtepn MPOCooXA amaLTE(TAL OTNV AVATITLEN
TIOALTLKWV Yl @) Tn Beouikr} opydvwaon (Kot blwg otnv ao@dAcLa, To LeollyLo
BETULKWVY EAEYXWV KOl LOOPPOTILWIY, TN dta@bopd, Ta dikalwuaTa meplovclag, TNy
eTOLPIKA SlakLBEPvNaON, KL TNV AVAEATITUEN TIOALTIKWY YL TO HEAAOV), B) TNV AVATTLEN
KALWOTOULWY (Kot B{wg otnv dlacivdeon TNG XWPEAG HE TIG TTAYKOOULEG OLKOVOULKEC
KOl EMLXELPNMOTIKEG dlepyaoieg), Y) TNV ayopd epyaciac kat TI¢ deELdTNTEG (16{WC
oTtnV eLVEALE(a TWY HOPPWVY epyaciac ge ocuVdBLOCUO PE TNV TIPOCTAC(A TOL
€L000AHaTOC TWY epyalopévwy Kat XL Twv BEcEwv epyaciag, Mov EVOEXOUEVWG
ennpedlovtal amnd TLG eMEPYXOUEVEC TEXVOAOYLKEG €EEA(EeLG, TNV a&lokpaTia Kal TNV
QMOLBA TNC epyaciag oOPPWYA PE TNV MAPAYWYLKOTNTA, KAl TNV AVATTLUEN ATOULKWV
MPOCOVTWY KABWC KL EMOYYEAUATIKWY HEELOTATWY YL TO JEAAOV) Kal &) To
duvaULOPS TwY emXeELPAOEWY (Kal LBIwWG T oTAPLEN KALVOTOUWY EMYXELPATEWY KAL TNV



EEANEWYN TWVY OTPEBAWOTEWY OTNY ABELOBOTLKNA KOL TNV MTWYEVTLKA dladikaaia).

TEANOC, OTLC LTIOOOMEC TIPETEL VO BOOEl Eupaaon OTLG oLVOETELC 08L1KOD BLKTOOL KaL TNV
QMOTEAECUATIKOTNTA TWV OLONPOBPOULKWY LTINPECLWY, GTNV LLOBETNCN TEXVOAOYLWY

MANPOQPOPLKAC KAl EMKOWWVLWY OTA SIKTLA OTITIKWY LYWWV, KAl 0TNY ayopd mpolovTwy
0TN OTPERAWON TOL AVTAYWVLOHOU AdYW POPpWVY Kal EMOOTATEWV.

AuTEéC elval v MEPLAAYPEL OL LOTEPHOELC TNG XWPAC HAC OTOV TOMEQ TWVY SLaPBPWTIKWY
nopePBACEWY, TTIOL ATIALTOOVTAL YLX TNV £vioYLON TNG MAPAYWYLKOTNTAC TWV
ETILXELPAOEWVY KL TNG ATOTEAECUATIKOTNTAC TNG dNUoCLaG 6lolknong, WOTE va
av€nBel n evnueplia Tov MANBLOPOD, o€ €vav KOOUO ToL AAAGCEL Ypriyopa, anpdouEv
Kol amoOTOouA.

Me tov delkTn O0lKOVOULKOD KA{HOATOC va TapapéveL ToV ZenTEéPPBpLo Tov 2019 oTo
vynAdTEPO emimedo nov €xel kataypael and tov AekéuBplo tov 2007, n
KATAVAAWTLKA EUMLOTOO0VN BEATIWONKE MEPALTEPW (OTLC -6,8 Hovddec and -8,2 Tov
MPONYOUUEVO HAVA), KABWCE TA VOLKOKLPLA TIAPaEVOLY aLolddoga, LBlwC ava@opLKa pe
TLC EKTIMACELG TOLC YL TN YEVLKN OLKOVOULKH KAT&OoTAON TNG XWPAC TO EMOUEVO
dldotnua.

QoTt600, N MTWON TOL OYKOL ALAVIKWY MWAACEWVY (3,5% Tov loOALo Tou 2019 Kkat -1,6%
T0 ddotnua lav - lovA 2019) dnuwovpyel MpoBANUATIONS YL TNV MopEeia TNG
WBLWTIKAG KaTtavdAwaong to Y’ Tpiunvo touv 2019.

And tnv GAAN AELPA, oL eEaywyEC avvey(Couvv va KvodvToL avodika (4,9% mAnv
NMETPEAALOELB WV Kal TTAOlWY TO dldotnua lav - Avy 2019) napd TG EVTACELG OTO
OleBvéc eundplo, eV oL CLVOAKEC OTOV TPATECLKO TOHEX BEATIWVOVTAL, E TLG
KATOOETELG TWVY VOLKOKLPLWY va avEdvovtal Katd 1,46 610. Kot Tov puBud MOTWTIKAG
EMEKTOAONG TPOC TLC ETLXELPAOELG va dLapopewveTal o€ +2,92%.



